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CoL, CLIFFORD THOMSON, editor of THE SPECTATOR, sailed 
for Europe by the steamship Veendam of the Netherlands line 
on June 30. 





THE total income of the fifty-six United States level-premium 
companies in 1893 amounted to $241,727,505, being an increase 
of fourteen million dollars in the year. The premium receipts 
were $196,970,898, and interest, rents, profits, etc., produced 
$44,756,607. The industrial companies collected $28,242,841 
in premiums and $1,665,120 in interest. Annuity receipts in 
the year amounted to $1,976,968. An analysis of the income 
other than premiums shows receipts from interest, $40,409,931; 
rents, $4,015,779; profit and loss account, $217,106, and other 
receipts, $112,791. 





A DEVICE which promises to be of great value to practical 
fire-fighters was tested at Boston a short time ago, after having 
been tried in New York. In both cases the test resulted favor- 
ably, but the Boston commissioners wish to give it a trial in 
actual service before unqualifiedly endorsing it. The appliance 
is an electrical hose signal, by which the nozzle-man is placed 
in instant and constant communication with the engineer. 
Under present conditions, when necessary to communicate with 
the engine, a messenger is sent, but it is obvious that, at best, 
much time is lost by this method, not to speak of the possibility 
that the messenger might be cut off by fire and prevented from 
reaching the engine in time to be of any service. By the new 
device messages are sent in accordance with a prearranged code 
and are received by means of a gong attached to the engine. If 
the plan is feasible in actual service it cannot be adopted too 
soon by the fire departments of all large cities. 





Tue ninth annual edition of The Hand-Book of Life and 
Accident Insurance on the assessment or natural premium 
plan has just been issued from the press of The Spectator 
Company. This work has become recognized as a standard 
authority on assessment insurance, and life underwriters of all 
classes fully appreciate its value. The edition for 1894 has been 
carefully revised and corrected in all its departments and in no 
other work can such a variety of information relating to assess- 
ment insurance be found. Statutory requirements show in 
concise form what is required of the companies to enter the 
various States of the Union. The digest of insurance decisions 
gives a brief statement of many cases that came before the 
courts within the past year and forms a valuable guide to 


company managers and agents. A department giving the plans 
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and policy contracts of the leading organizations will be found 
of great service. Besides these special features many pages of 
the work are devoted to the statistics of over five hundred 
associations covering every important item of the statements. 
On another page of this issue of THE SPECTATOR we present a 
table showing the transactions of assessment life and accident 
associations during the past two years. The Hand-Book is 
handsomely printed, bound in cloth boards, and will be sent 
post-paid on receipt of price, $2. 





UNDERWRITERS have been in constant dread of a large fire or 
several of them for the past few weeks, hoping against hope that 
they would not come, and that the companies’ semi-annual 
statements could be prepared without including therein a goodly 
sum under the head of “ losses unadjusted, including all reported 
and supposed losses.” On Friday last the Woodruff stores in 
Brooklyn caught fire and gave managers a scare ; but, though 
considerable damage was done to property and several men lost 
their lives, the fire was confined within reasonable bounds. 
The fire loss of the country for the first half of this year has 
been in the neighborhood of $15,000,000 less than for the first 
six months of 1893, for which underwriters are duly grateful. 
This condition should be reflected in the semi-annual state- 
ments ; and, in connection with the better rates and practices 
which prevail in many portions of the country, should enable 
them to show advances in surplus all along the line. If the 
record of the first half of the year is duplicated in the last half, 
the year 1894 may come to be looked upon as a year of 
recuperation from the constant drain of several preceding years. 





CRITICISM is a good thing when it is fair and honest, but when 
a writer resorts to misrepresentation to make a point he has in 
mind, his remarks cannot be called criticism, but should be 
classed as something far less reputable. Asa case in point of 
so-called criticism degenerating into falsification, the editor of 
The Hartford Insurance Journal, who is generally known as the 
infallible insurance writer, noticing the Life Agents Codex, 
issued by The Spectator Company, says that he does not know 
what the author means by saying that: 

A period of 150 years was covered by the observations that resulted in the 
production of the Actuaries’ and the American Tables, The Actuaries’, or 
Combined Experience Table, was the experience of a few English offices, and 
the American Table was mainly the experience of the Mutual Life for a very 
limited number of years, 

There is no such statement made in the Codex, and no honest 
critic of the work could draw such inference from what it 
does say regarding mortality tables. The author describes the 
Actuaries’ and the American Tables, and how they were con- 
structed, stating that they are by law recognized in the various 
insurance departments for the valuation of policies, and then 
says: 

There are several other mortality tables in existence, but their practical use 
has been superseded by those named. A period of over one hundred and 
fifty years was covered by the observations that resulted in the production of 
these tables. Life insurance is, therefore, built upon the most substantial 
foundation, for it is based upon an exact science. 

The opinion of a writer who so perverts the text of a work 
he is criticising is not entitled to much credit. A boy who was 
asked to define what salt is, replied that “it is that stuff that 
makes your potato taste bad when you don’t put any on it,” 
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According to the Hartford critic, the faults of the Codex are 
those that are not in it. Wesuggest that he read the book dur- 
ing his vacation, and he may then be qualified to speak of it 
intelligently. 





THE position taken by Superintendent Pierce in regard to 
the examination of the New York Life is as absurd and ridicu- 
lous as it is unjust and discourteous to the insurance officials 
of all other States. President McCall had invited the supervis- 
ing officials of several different States to unite in an examina- 
tion of the New York Life, and so informed Superintendent 
Pierce. For some unknown reason the Superintendent did not 
favor such an examination, and so submitted for the determina- 
tion of the Attorney-General the questions as to whether com- 
missioners of other States had authority under the laws of this 
State to make such an examination ; as to what force there 
would be in the findings of such commissioners, provided they 
made the examination ; would the findings be binding upon the 
Department of the State of New York, and is the Department 
compelled to have anything to do with the proposed examina- 
tion? Of course, Mr. Pierce, who is a lawyer of more or less 
ability, by his questions indicated to the Attorney-General what 
kind of an answer he wanted. Sothe Attorney-General decides 
that the commissioners of other States are not prohibited from 
making an examination, but their findings would have no binding 
force in the State of New York, and that the Insurance Depart- 
ment could not recognize their findings in any way ; further 
that the Superintendent of New York is not required to have 
anything to do with the examination. The latter opinion seems 
to have been entirely superfluous, inasmuch as the Superintendent 
was not invited to participate in the examination. Of course, 
there is nothing in the lawof the State of New York authorizing 
commissioners of other States to make examinations of insur- 
ance companies chartered by the State of New York, but it 
does happen that the State of New York and nearly all other 
States have reciprocal laws relating to insurance matters, and 
also laws requiring their insurance officials to examine foreign 
companies doing business in their several States. The Com- 
missioner of Massachusetts, for instance, is required to make 
such examinations, and if he should examine a New York State 
company and the New York Insurance Department refused to 
recognize his findings, under the reciprocal laws he would be 
fully justified in refusing to accept the certificate of the Insur- 
ance Superintendent of the State of New York as to the solvency of 
New York State companies. We are glad to see that Commissioner 
Merrill of Massachusetts proposes to participate in the examina- 
tion of the New York Life, notwithstanding the discourteous, 
if not unlawful position taken by Superintendent Pierce. To 
say nothing of the rights of other State officials to examine 
New York State companies, it is exceedingly discourteous for 
Superintendent Pierce to refuse to recognize examinations that 
they are required by the laws of their own State to make. It 
would not be at all surprising if the other State officials resented 
this insult by personal examinations of all New York State 
companies doing business ip their respective States, thus sub- 
jecting them toa heavy expense and a vast amount of annoy- 
ance. Three years ago, when the New York Life scandals were 
so much talked about, Deputy Superintendent Shannon of New 
York made a thorough and exhaustive examination of the 
company’s affairs, which resulted in a favorable report. Mr. 
Pierce adopted this report substantially as his own, and his 
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certificate of the solvency of the company was accepted by all 
other States, and the anxiety that the scandals had created as 
to the solvency of the company was thus set at rest. Inasking 
for a new examination President McCall omitted to invite 
Superintendent Pierce to participate for the reason of his so 
recent examination, preferring to have the other States officials 
satisfy themselves personally as to the condition of the com- 
pany. This doubtless aroused Mr. Pierce’s jealousy, and so 
with the aid and connivance of the Attorney-General he delib- 
erately insulted his fellow State insurance officials. This is in 
thorough keeping with the Superintendent’s character and 
reputation as one who has little regard for either legal rights 
or official courtesy, and will undoubtedly result in much embar- 
rassment to companies and others interested. His position is 
entirely untenable, and under the reciprocal features of the 
insurance laws of the different States is at least inferentially 
unwarranted and unjustifiable. 








NEW YORK SURVEYS. 


THE latest Lloyds is the Insurance Trust, No. 58 Cedar street, of which 
Arthur Grundy is attorney, This organization has three trustees as follows : 
F, Foehrenbach, James H. Burnside and Geo, L. Hunt. The attorney signs 
the policies individually, and announces that he will deposit seventy-five per 
cent of all premiums with the trustees for the payment of losses only. The 
Insurance Trust claims a guarantee fund of $25,000. 

* * *k * 

ACCORDING to a recent announcement in a New York newspaper an attach- 
ment for $1000 was issued against property of the Anchor Fire and Marine 
Insurance Company in favor of the M. S. Robinson Musee Company. 
Advices from Wheeling state that a good many suits have been brought 
against the Anchor Fire and Marine, but little being realized from any of 
them. A correspondent remarks that ‘‘if they have any assets to the amount 
of even $1000, it would be very hard to find them.” The Bankers and Mer- 
chants is an offshoot of the Anchor, and is judged to be no more worthy ot 
confidence than its parent. 

* * * * 

WEsT POLLOCK was last week appointed assistant secretary of the Niagara 

Fire, a merited reward for his faithful service in past years. 
* * * * 
THE Niagara Fire has declared the usual semi-annual dividend of five per 


cent. 
* *K K * 


THE Coast Review, in the June number, had a laugh at the expense of The 
Standard because the latter prematurely announced the reinsurance of the 
Guardian’s United States business and the withdrawal of the company from 
this country. Last week The Coast Review got out an extra claiming that 
the directors of the Sun Insurance Office of London had voted to withdraw 
the company from the United States. Manager Guile cabled to the home 
office and received this reply: ‘* Deny Coast Review story as absolutely false 
and without foundation of any kind.” Apparently The Coast Review had 
rather less to stand on than had The Standard. 

* * * * 

THE dissolution of the licensed brokerage firm of Lewis & Daynes, pro- 
prietors of the ‘‘ Metropolitan Insurance Agency,” isannounced. Mr. Daynes 
will remove to No. 44 Pine street and represent the French and Belgian com- 
panies so widely advertised in the West by circular. The firm were attor- 
neys for the Enterprise Fire Lloyds, which has not yet begun an active 


business. 
a * * 


CourTNEY & McCay last week received a cable message from the 
Imperial s head office reading as follows: ‘* Rumors that Imperial] and Lion 
retire are absolutely false, as proved by new Pacific coast arrangement.” 

* * * * 

THE operation of the new eighty per cent coinsurance clause, recently put 
into operation by the Tariff Association, is creating considerable controversy ; 
one broker claiming that two of his customers last week could not be made 
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o uaderstand but that the companies’ liability in case of fire, under the pres- 
ent wording, would not be more than eighty per cent in any event ; another 
broker claims that with the eighty per cent clause and full insurance the 
com, anies would be called on to pay 125 per cent ; in other words, value 
and insurance, $100,000, would equal, under the present wording, 4,/?ths or 
125 oer cent. With a loss of $50,000, companies pay $62,500. Another 
poin' raised was that the wording ‘‘in consideration of the premium” was 
all wrong, the word ‘‘ premium” being objected to and the word ‘‘ rate” 


suggested as the proper substitute. 
3 *k & *k 
A ®IRM operating a sprinkled overall factory at Newburg, N. Y., has been 
quoted as having secured insurance in companies doing business under the 
licensed brokerage laws ; they must, of necessity, have made affidavit that the 
regularly admitted companies were either full or had declined to write it; as 
a matter of fact, some of the latter are known to be open for lines in this 
risk at tariff rates and would gladly write it if so offered. No doubt, the 
nigger in this particular wood pile is the rate ; otherwise there would be no 
object in the assured seeking outside insurance. This condition of affairs will 
grow if there is no check put on it, in addition to which it is not fair to the 
companies who pay money to the State for the privilege of doing business ; 
it would seem a matter for the Insurance Commissioner to take a hack at. 
I ok * * 
Tue American of Boston has evidently taken a new lease of life. January 
I, 1894, they showed an impairment of $26,000. Their statement of June I, 
1894—less than six months—shows a surplus of $22,000. 


xx * * ** 


C. B, FRENCH, assistant manager of the Manchester ire Assurance Com- 
pany, was in the city last week. 
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A LOCAL office had $4000 insurance on Woodruff’s Brooklyn store ‘‘ K” 
that expired Friday last, 12 ‘o’clock noon ; a few hours later the place was 
burned down. Any superstitions existing in this office about Friday being 
unlucky should be immediately dispelled. 

* * * * 

R. W. BLAcK, manager of the New England Fire of Boston, visited this 
city last week. 

* * * * 

Gero. M. Coir, assistant United States manager of the Royal, is home again 
after his sojourn in Europe. 


EvuRoPE seems to be the Mecca of quite a number of insurance men this 
summer. Scarcely a week passes but several take flight for the other side. 
Archibald B. Mills was one of the departing underwriters last week. 

* * * * 

Tue Hartford deal reinsuring the Guardian’s business is still an interesting 
subject of conversation in a good many quarters. A few underwriters 
expressed the opinion that the Hartford would not be able to hold the 
Guardian business when it came around for renewal. Just why this opinion 
is held is hard to determine. Certainly, if the New York Underwriters 
Agency is to be conducted on the same lines as the parent company, nothing 
but success appears ahead of it. The Hartford to-day is one of the most 
popular companies in the field, partly due to the very liberal policy on which 
their business is conducted. It is certainly a more popular company with the 
local agent than the Guardian, as the latter has always been considered much 
the more conservative of the two, and the local agent plays quite a prominent 
part, as we all know, iu the distribution of the business, the ‘‘ plums” 
generally going to the company he has the highest regard for. With these 
circumstances taken into consideration, it would appear odd, indeed, did not 
the Guardian renewals go the Underwriters Agency’s way. 

* * * * 


A YOUNG man recently started out from the home office of one of the fire 
companies resolved to do or die in the broad field of special agency work. 
His first work was to inspect some of the company’s business, On the list 
was a mill, on reaching which he stated his business and started through 
with the superintendent, There were a few things he saw that did not quite 
have the familiar look of the streets at home, but nothing occurred to mar 
the beauty of the scene until the picker house was reached, when his atten- 
tion was attracted to what appeared a disconnected water pipe. On inquiry 
he was informed that it was a steam jet. Now, he had heard of a steam jet 
na thin sort of way and wanted to see how it worked. The superintendent 
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obliggngly offered to show him and went outside to turn it on, while the young 
man stood directly in front of it. It so happened the steam jet was in good 
working order, with the result that the young man’s ardor and clothes were 
somewhat dampened. 

* * * * 

Not long ago a stock was wrecked and the companies guaranteed $35,000, 
the guarantee, however, being merely verbal. The figures are now in and 
the net result to the companies is slightly over $26,000, a difference of almost 
$9000. Moral—Get your guarantee in writing next time if you can. 

* * * * 

THE New York Underwriters Agency has been actively at work transposing 

agencies in the State of New Jersey and now has about forty in active 


operation. 
* ok * 


H. E, Bowers, manager of the North British and Mercantile, has arrived 
home from Chicago. Did the strikers allow him to ride in a Pullman? 


* * * * 
MANAGER RELTON of the Guardian leaves for home next Wednesday. 
* * * * 


IN the issue of THE SPECTATOR for June 21 there appeared the erroneous 
statement regarding the recent losses of the Manufacturers Lloyds, it being 
alleged that in a comparatively short time they had accumulated to $60,000. 
Mr. Frelinghuysen of Jameson & Frelinghuysen, managers of the Manufac- 
turers, asserts that the actual losses of this Lloyds in two months past have 
not exceeded $20,000. 

* * * * 

THE following correspondence is self-explanatory and shows that some 

rapid changes have been occurring in the Empire State Lloyds : 


OFFICE oF THE EMPIRE STATE LLOYDS FIRE ASSOCIATION, 
[To THE EpiTorR OF THE SPECTATOR.] 

Referring to your statement in this morning's SPECTATOR, I would state 
that you must have been misinformed somewhere in regard to the managers 
and management of this concern. In the first place, Messrs. Smith & 
Anthony have nothing whatever to do with this concern any more, and Mr. 
Hegeman’s notification you have received from what I have read in your 
paper this morning. And our present office in New York is at No. 44 to 48 
Cedar street, which is represented by M. Hart, as manager, and any further 
information you wish to receive, you can call at the above address, and Mr. 
Hart will accommodate you. 

Hoping you will alter in your next paper the misinformation you have 
received, We are, Very respectfully yours, 

Hart & WELSCH, Managers. 

203 Montague street, Brooklyn, N. Y., June 28. 


[To THE EpiToR oF THE SPECTATOR. ] 

Replying to your article in THE SPECTATOR under date of June 28, 1894, 
wherein you state ‘‘ The New York brokers, Smith & Anthony, are in con- 
trol, meaning the Empire State Lloyds Fire Association, of Brooklyn, N. Y., 
we beg to say that we too have resigned from the said named association, 
We were not frozen out, as you term it, but positively declined to continue 
our business relations with this concern, compelling them to purchase our 
‘* Metropolitan District Contract.” Kindly publish the above and oblige, 

Respectfully, 


New York, N. Y., June 28. SmitH & ANTHONY. 





CHICAGO SURVEYS. 


Howarp P, Gray of the Hanover recently spent a few days recuperating 
at Mt. Clemens, Mich. Mr. Gray and his assistant, Mr. Wright, are doing 
‘* plain housekeeping” these days, and hope by hard work to do their share 
toward bringing out the Hanover in good shape for 1894. 

* * * * 

SEMI-ANNUAL statements have lost some of their terrors this year. They 
can hardly be worse than those of six months ago, and the public are not very 
seriously interested in the outcome. There may be some unexpected dividend 
surprises, however. 

* * * * 

Tue big lumber fires at Dubuque, Ia., have led the companies to engage 
R. W. Barger of this city to look into the liability of the railroads for causing 
these disasters. Mr. Barger is an expert attorney in this line, and has the 


. 
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faculty, now quite rare with lawyers, of doing active preliminary work outside 
of his office chair, and thus ‘‘ bringing things to pass.” When the railway 
coons see that it is Barger with his gun, they straightway ‘‘ come down.” 

* * * * 

THE Sun of London seems to be a special favorite just now with the idlers, 
The rumor of its retirement from the country brought out a prompt and posi- 
tive denial from the London office, and the statement that Assistant Manager 
Purcell was coming to Chicago to ‘‘ adjust the Armour losses” was about 
equally absurd, as the company was not even interested in that fire. 

* * * * 

OnE of the directors of the Northern recently resigned because his col- 
leagues on the board did not agree with him in the idea of giving up Ameri- 
can business. This accommodating gentleman ought to receive a warm 
welcome on the board of the Guardian. 

* * * * 

CHARLES P, WurRTs of this city issues a circular dwelling upon his facilities 
for procuring policies in the English Lloyds, Dutch Underwriters, Eastern 
mutuals and the Isthmus Lloyds of New York. Mr, Wurts is several years 
behind some other offices here which have enjoyed the facility of placing sur- 
plus lines direct with the London Lloyds, but have prudently refrained from 
openly publishing the fact, while the fear of the Illinois law was before them. 
In the last report of the Illinois Superintendent it is stated that a rehearing of 
the Lloyds test case was granted by the Supreme Court, and a decision had 
not yet been reached, and, while the matter remains in doubt, the Lloyds 
brokers have naturally felt emboldened. It is thought, however, that in 
openly offering policies in the Dutch Underwriters and Eastern mutuals not 
licensed in this State, Mr. Wurts has made himself liable to prosecution under 
the present statute. 

* * * * 

THE paving of La Salle street and the alterations going on in certain build- 

ings made life inside of some offices hardly worth living last month. 
* * * * 

THE decision reached by the officials of the North British and Mercantile 
Insurance Company as to a new Western manager proved to be another case 
of ‘‘ dark horse,” but Mr. Littlejohn is quite a favorite, and his appointment 
is deemed a very fitting one, especially as his past relations have been outside 
of the sacred pale of the Western Union. Mr. Griffiths is an able second, 
though much regret is expressed over the fact that that old and tried servant 
of the company, Thomas H. Smith, should not have been given second place 
in the present reorganization. Mr. Littlejohn being of a sincere and amiable 
spirit, is, however, admirably adapted to harmonizing the various *‘ feelings” 
growing out of the present arrangement. 

* * k * 

Over fifty signers are reported to the circular request that the rules of the 
new local association be amended so as to admit the brokers to equal privi- 
leges with the agents in the handling of down-town business. In the mean- 
time brokers are cordially urged not to be at all backward in coming forward 
with desirable risks, temporary storage facilities for deferred commissions 
being provided free of charge. 

* * * * 

THERE is some doubt as to the construction of the fireworks rule which 
reads ‘‘ that a charge of one-half of one per cent per month (or a fractional 
part of a month) additional shall be made for the privilege of keeping on sale 
or storage or receiving for shipment fireworks,” It is held by some that this 
does not prohibit any company from giving, without charge, a permit for 
keeping fireworks outside of the building containing the property insured, and 
some such permits were therefore issued last month. 

* * * * 

THAT patriotic company, the Glens Falls, will sever its relations with the 
Western Union on the giorious Fourth. 

* * * * 

** FoRGETTING those things that are behind,” etc,, should be the maxim for 
all English companies to adopt, now that insurance conditions in this country 
wear a more settled and favorable aspect. The desire for volume may, how- 
ever, be safely suppressed and the methods of our conservative and popular 
American companies copied to advantage. 


Notes Among Life Insurance Men. 

‘* THE conscious water saw its God and blushed,” was the line which gained 
the prize for being the best essay on the marriage in Cana of Galilee, but it is 
not often that in these times a committee has the courage, as well as discern- 
ment, to award the palm to brevity as the soul of wit. The brevity of Mr. 
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Van Tuyl’s essay is unquestionably its greatest charm, and Mr. Calef’s loving 
cup may well hold the wine of the new king. 
*k * * * 
THE friends of Chas. H. Ferguson will rejoice in the steady recovery of his 


son to health. 
* *K * 


J. H. StRoneG of the United | States Life is evidently prospering, having 
lately purchased a fine home on Iitdiana avenue. 

* * * * 

GEO. L. WRENN of the State Mutual had the misfortune to have his beauti- 
ful home at Highland Park destroyed by fire some months ago, but through 
that companion-piece to life insurance, a good fire policy, the elements were 
robbed of their terrors, and a new home now graces the site. 

* * * * 

ACCIDENT and miscellaneous insurance must also be in a prosperous condi- 
tion, as W. A, Alexander of the Fidelity and Casualty is the possessor of one 
of the choicest homes in Highland Park, and while dispensing the multiform 
benefits of insurance, benetits himself and his friends through a gracious 


hospitality. 
* * * 


Joun H. NotaAn of the Travelers is not one of the local life association, but 
is none the less esteemed for his many good qualities, including that of 
wealth. The new offices of the Travelers in the new Stock Exchange build- 
ing are well equipped for keeping up the Chicago end of the administration. 

* * * * 

THE Security Mutual Life Association ot Binghamton, N. 
endeavoring to secure agents in Illinois to present its new features to the 
insuring public. This institution has some attractive plans for those who do 
not care to invest as large a sum in the earlier years of a policy as would be 
required by old-line companies, 

* * * * 

THE technicalities of some companies are quite irritating to their patrons. 
A Chicago merchant holding a twenty-year endowment policy in the North- 
western Life, upon which some fourteen payments had been made, was out 
of the city when a premium instalment fell due, and upon his return after two 
weeks mailed the agent a check. The agent forwarded same to the company, 
and was not only blamed for his action, but required to obtain a health certifi- 
cate from the assured notwithstanding the large reserve value lodged in such 


Y., is now 


a policy. 
* * * 


WE have borrowed our modern election methods from the antipodes, and 
it would be well if our life companies would adopt in their practice the 
common-sense methods of the great Australian life insurance company whose 
actuary recently made a tour of this country. With that institution the reserve 
value is made a constant automatic protection against lapse from any cause. 

* * * * 

IT was related during the recent convention that a certain American com- 
pany is so particular in the conduct of its finances that when an endowment 
policy matures the living claimant is obliged to furnish the certificate of a 
reputable undertaker to the effect that the latter has not officiated at the 
funeral of the assured for a period of six months prior to the maturity of the 
endowment. 











CORRESPONDENCE. 


ATLANTA. 
[From OuR OWN CORRESPONDENT. | 

The rumored and now apparently confirmed retirement of the Niagara 
from the Southern field has caused endless gossip, which, added to the time 
worn story that there was cause to believe two English offices would do like- 
wise, have caused several spasms of uneasiness. It seems so natural to cou nt 
the Niagara in on any Southern enterprise affecting underwriting, that I am 
not prepared to believe they will give up finally and forever their hold upon 
our affections. General Agent George W. Dewey is the man who gave the 
company its position in this field, and it is through his energy and tact that 
the Caledonian was able to come in and share the same honors. 

As intimated in my last we have been given a concession by the South- 
Eastern Tariff Association in the matter of West End dwelling rates. It does 
not affect existing contracts, however, and I would not be surprised to find 
that this will interfere with some promises made by the brethren. 

General Agent Stockdell of the Phenix of Brooklyn, who recently was run- 
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ning for Mayor of Atlanta, has retired in favor of the Hon. Porter King, a 
rising young insurance lawyer. It is stated that the Phenix objected to his 
candidacy and materially increased his salary in order to induce him to retire. 
[surance men regret it very much, as they would have had a pure and clean 
administration if this popular official had consented to serve. 

The executive committee has been in session the past week, and a large 
number of specials were in consequence in town, It is reported that a special 
committee has been sent to Savannah to look into the establishment of a com- 
pact which will please local agents in that city, and if successful agents here 
would like to have a change also. The stamping office here is not any more 
satisfactory than Savannah and many want a change to the compact. 

The testimonial voted Major Mims has been on private exhibition, and was 
selected by a personal friend of the major’s, who went to New York for that 
purpose. 

The clerks in the Queen office at Louisville will report in this city on the 
ist of July, and will be quite an addition to the insurance colony. 

A fire in the suburb recently destroyed several tenement dwellings, and in 
one two young children perished before they could be rescued. 

Clarence Knowles, who has been North since the annual meeting, will 
return to the city next week. 

W. E. Chapin, the new special agent of the Fire Association of Phila- 
delphia, has opened an office in this city and will hereafter make Atlanta his 
home. 

The Lloyds and Mutual Fire continue to underbid our local tariff, and asa 
result they get an occasional risk. Judging from their selections, it won’t be 
long before they will have to change their prohibited lists, 

E. B. Boyd, the new assistant manager of the Lancashire, will move his 
family to this city next week: He will receive a warm welcome from many 
friends. I am told that he and Manager Dargan were boys together and that 
a close friendship exists between them. 

Among recent visitors were Major J. B. Ezell of the Springfield Fire and 
Marine, Stephen French of the Caledonian and Niagara, J. C. Hunter of the 
American, Kalford Kreth and Albert Hancock of the Home of New York, E. 
W. McCerren of the Lancashire. 

The Atlanta Home is said to have had a very successful year of it and will 
extend their agency system. ERNEST. 
ATLANTA, GA, June 30. 





HARTFORD. 
[From Our Own CORRESPONDENT. ] 

The city of Hartford is being rerated under the supervision of the board of 
underwriters. The committee having the work in charge consists of the 
following well-known insurance men: C. B. Whitney, president Orient 
Insurance Company; E. G. Richards, secretary National Fire Insurance 
Company ; William Rice, resident agent Scottish Union and Lion Fire Insur- 
ance companies; J. B. Knox, assistant secretary Phoenix Insurance Com- 
pany ; Frederick Sampson, special agent Hartford Fire Insurance Company. 
These gentlemen constitute the rating committee, and the mercantile and 
manufacturing risks are being thoroughly investigated and an adequate rate 
fixed for each. No changes are to be made in the rates for dwellings. 

The local board is giving much time and attention at present to the subject 
of electrical hazards, and a very determined and intelligent effort is being 
made to reduce the loss ratios from this class of business to the lowest possible 
figure. To this end, an electrical inspector in the employ of the board has 
been engaged for some time in the work of overhauling all arc light plants 
and equipping the same with spark arresters. A regulation has been adopted 
also that no arc lights shall be kept burning in places of business after busi- 
ness hours are over, unless an extra rate is paid for such privilege. All 
incandescent plants are being thoroughly overlooked and new equipment is in 
many cases replacing the old, worn out and much used apparatus. Many 
improvements are being added, and the whole work is being prosecuted in 
accordance with the rules of the National Board of Electricians and the New 
England Exchange. The value and importance of this work will be appre- 
ciated when it is remembered that the fire losses in this city during the six 
months ending June 20, have been greater than for the same period in any 
recent year, and a considerable proportion of these losses can be credited to 
electrical risks, 

T. O. Enders, ex-president Ztna Life Insurance Company, and one of the 
most noted insurance men and financiers in Connecticut, died at his home in 
West Hartford last week. He was connected with the A£tna ‘Life for 
twenty-five years, having first entered the office as clerk, He was also presi- 
dent of the United States Bank for eleven years, resigning that office in 1892 
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on account of ill health. He leaves a wife and two sons, one of whom is Dr. 
Thomas Enders of New York city. 

Robert C, Lawson has been made local agent for the Newark Fire Insur- 
ance Company, vice E, B, Dillingham. 

The National Fire Insurance Company has made the following special 
agent appointments: Robert L. Campbell of Lynchburg, Va., for Virginia, 
Maryland, District of Columbia and North Carolina ; C, H, Dillingham of 
Georgia, for Georgia and South Carolina ; Deming & Dore, second agents for 
Baltimore, Md. 

The Travelers Insurance Company has just appointed J. W. Swaim State 
agent for Delaware, with headquarters in the Equitable Trust Company 
building, Wilmington, Del. 

Walter L. Fay, special agent for the National Fire Insurance Company, 
died at his home in Worcester, Mass., on Wednesday last. Although but 
twenty-seven years of age, he had become prominently identified with fire 
insurance interests in Connecticut and Western Massachusetts, for which 
territory he was special agent. He was a member of the New England 
Exchange, and had a large circle of friends. é 

Gen, L. A. Dickinson of L. A. Dickinson & Co., local agents for the 
Etna Fire of this city, celebrated this week the anniversary of his twenty- 
sixth year of service with his company. In spite of this long term of active 
work, he is one of the most vigorous and energetic underwriters in this city, 
and as secretary of the local board of underwriters he renders valuable aid to 
that organization through his wide experience and intimate knowledge of all 
that pertains to the business. GULLIVER, 

HARTFORD, CONN.,, June 30. 





NASHVILLE. 
[From Our OWN CoRRESPONDENT. | 

Insurance Commissioner Craig has just issued his report for the year 1893. 
This report is more complete and is in much better form than that of any 
previous issue. 

The gross premiums received by the fire insurance companies in the State 
amounted to $1,827,500.57, with losses incurred to the amount of $1,495,- 
681.95, of which amount $1,271,140.76 was paid, showing a loss ratio for the 
year of 81.8 per cent. 

The Guarantee Company of North America received in premiums $4,211.15, 
Its record of $30,406.09 for losses incurred to $1,524.69 as losses paid, shows 
that company has run upon a goodly number of light-fingered, fleet-footed 
risks, who have been forced to return and refund. 

The insurance business of Nashville, fire, life and accident, is very dull, 
and the collection of premiums is a more vexing problem to agents just now 
than getting the business. I am informed that more than $1200 have been 
saved to fire insurance agents through the “‘ delinquent list” system, which 
was adopted by the Nashville Board of Underwriters last August. It is safe 
to say that at least $1000 of these deferred premiums would have been a loss 
to agents except for this rule. 

Inspector Hart is doing efficient work ; all the buildings in the wholesale 
districts have been thoroughly inspected twice and a large number of the retail 
risks have been examined. Large accumulations of trash have thus been 
removed and many other defects of risk remedied, L-E-N-G-T-H-Y, 

NASHVILLE, TENN., June 30. 





NEW ENGLAND. 


[From OuR OWN CORRESPONDENT. ] 

It was with regret that the insurance fraternity learned of the death, late 
last Saturday, of Dr. S. B. Clarke, prominent and well known, and a leading 
member of the New England Insurance Exchange. He died at his home, 196 
Huntington avenue, of pneumonia after a brief illness, at the age of thirty-six 
years. Dr, Clarke graduated from the Harvard Medical School in 1880, and 
practiced his profession for a short time in Haverhill, Mass,, and became 
assistant to his father, N. A, Clarke, who was field representative of the 
Imperial Insurance Company of London, Eng. On the retirement of his 
father about eight years ago he succeeded to the position and held it until 
1893, when he became connected with the Hanover Insurance Company of 
New York in a similar capacity, which position he held until his death. Dr. 
Clarke has been for the past three years fleet surgeon of the Massachusetts 
Yacht Club. He was ambulance officer of the Second Regiment Massa- 
chusetts Volunteer Militia under General Peach, and a member of the First 
and Second Corps cadets. On Saturday the New England Insurance 
Exchange took appropriate action on the death of Dr, Clarke, 

It is expected that the New England Insurance Exchange will adopt the 
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mechanics and the vacancy permit, recommended, in a modified form, by the 
Mutual Insurance Union. The form proposed aims to restore the uniformity 
of the permit by giving thirty days at any time during the life of the policy. 

The Colonial Mutual will be represented in Chicago by J. W. Nye. 

The full bench of the Supreme Court has decided that a dwelling house 
cannot in any manner be classed as a hotel, and that an insurance policy 
placed upon a dwelling house cannot be enforced if it transpires that the 
building is a hotel in fact. 

The Old Colony Mutual Fire has been admitted to do business in the State 
of Illinois. 

It is reported that G. K. Tinker, formerly special agent for New England 
of the Reading Fire Insurance Company, is organizing a new mutual fire to 
be known as the Winthrop. 

On Thursday, July 12, as is his custom annually, Hon, Frank Jones of 
Portsmouth will entertain the agents of the Granite State Fire Insurance 
Company at ‘‘ The Wentworth,” Newcastle, N. H. One of the promiaent 
guests will be Governor Greenhalge, There will be an informal reception 
and banquet. 

Propertyowners in Boston who are disposed to complain of the adjustment 
of insurance have been setting up a great howl lately—not all, but certain 
ones—and getting themselves interviewed and their grievances displayed in 
printer’s ink, The chronic kickers are few. They complain that they do 
not recover the full amount of the insurance, the most recent ones being in 
the case of the late Roxbury fire, and they complain because the losses on 
buildings are appraised by disinterested parties. These same growlers fail to 
remember, or else they do not know, that the laws of the State are observed 
in the adjustment of losses and that the insurance laws of Massachusetts are 
as equitable and just as laws can well be. 

Alfred Rowell, formerly representing the Imperial in this field, will succeed 
the late Alfred Kemp as general agent of the Orient Insurance Company of 
Hartford for the States of New Jersey, Maryland, Delaware, Virginia, the 
District of Columbia and the city of Philadelphia. 

At a meeting last Tuesday the Boston Board of Fire Underwriters voted to 
fix the fireworks rate at 50 cents on buildings and $1 on the contents, in 
addition to the regular rates, for one month or any time less than one month, 

The Boston Water Board will put in automatic sprinklers the entire length 
of the Dover street bridge as a protection to the six-inch water main which 
runs under the bridge, and the structure itself, in case of fire. 

The State fire marshalship is at last settled. Charles W. Whitcomb, 
ex-fire marshal of the city of Boston, gets the place. The appointment 
appears to give general satisfaction. As the State fire marshal will have 
charge of fire investigation in the entire S.ate, the Boston fire marshal’s office 
will be closed within thirty days. 

Fifty-four branches of the Iron Hall in Massachusetts have been notified 
by Receiver Fairley of Indianapolis that deficiencies have been found in their 
accounts, and that if the same is not made good by June 30 the branches will 
be discontinued. 

H. J. Ide has received the appointment as special New England agent of 
the Fire Underwriters Agency. ALLAN ERIC, 

Boston, Mass., July 2. 


NOTES EN ROUTE. 


[From Our Own CORRESPONDENT, ] 

The Canada Life Assurance Company of Hamilton, Ont., up to June 1 
was ahead of the same period of last year in new business and figures upon 
writing $8,000,000 for the year. Its agencies are all in first-class trim, and 
everything points to the company’s fully realizing its expectations, The new 
building of the Canada Life at Montreal has been commenced, and will be 
pushed to completion as rapidly as the seasons will permit. Its location at 
the corner of St. James and St. Peter streets is in the very heart of the busi- 
ness district, making it probably the best site in Montreal for an office build- 
ing. The company expresses entire satisfaction with its business in the 
United States, and retains its leading position in Canada, 

The Manufacturers Life of Toronto is holding its own nicely this year. 
The company recently opened up Bermuda and the West Indies, and is 
meeting with much success there. The death rate of the Manufacturers Life 
last year and this has been exceptionally low. R. B, Ellis, a brother of the 
manaying director, has been placed in charge of the company’s new British 
Columbia department, and is doing very well. He makes Vancouver his 
headquarters. Altogether the Manufacturers Life is making sure and steady 
progress, and the same remark will apply to the accident branch. 

The Excelsior Life of Toronto reports its business up to June I at $500,000, 
or just double what it was for the first five months of last year. The manage- 
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ment fully expects to write $1,250,000 of new business this year, and will have 
a Dominion license by January 1, if not earlier. A.S. Hannah, London ; 
R. H. Scott, Stratford; A. J. Chisholm, Meaford; J. S. Hoath, Guelph ; 
William Ritchie, Kingston; W. J. Johnston, Aurora, and V. V. Rogers, 
Ottawa, are new district agents of the Excelsior Life. Two new policies of 
this company are styled the ‘‘ Coupon annuity bond” and the ‘‘ Ten-year 
renewable term ;” both are proving first-class sellers. 

The experience of the British America Assurance Company of Toronto this 
year, both in Canada and the United States, is quite satisfactory to the man- 
agement and considerably better than for the same period of last year. The 
business of the Western Assurance Company of Toronto is running about the 
same as last year, and this company has experienced a marked diminution of 
losses. Both companies consider the outlook very encouraging, and are well 
satisfied with what 1894 has done for them thus far. 

The London and Lancashire Fire in Canada had an exceptionally prosper- 
ous year in 1893, its loss ratio being less than fifty per cent, and making the 
best showing of any company doing business in that country for that period. 
This year so far 1s quite as good as last in business, and Manager Wright, who 
assumed the charge of this office in 1893, has good reason to feel proud of the 
record he has made to date. 

The Peoples Life Insurance Company of Toronto has had its act amended, 
enabling it to increase its debentures from $20,000 to $50,000, which move- 
ment, of course, has increased the confidence of the people in the institution. 
Among the new agency appointments of this company may be mentioned the 
following: W. H. Lindsay at London, district manager for Middlesex, Elgin, 
Oxford and Norfolk counties; H. E. Carter at Kingston and W. F. Bartlet 
at Windsor. The management of the Peoples reports satisfaction with the 
success that has thus far attended it, and considers the future very propitious 
for it. 

The Confederation Life Association of Toronto has re-entered Newfound- 
land, This new department is under the management of F. W. Green of 
Halifax, Provincial manager of the Maritime Provinces, The Confederation 
Life is having its usual good experience this year in new business, and reports 
the outlook very bright. 

George A. and E. W. Cox, Toronto managers of the Canada Life for 
Eastern Ontario and Michigan, expect to excel all their former good records 
this year, and if present indications go for anything, they will. E. W. Cox 
of the above firm has recently taken a trip abroad, which will include Conti- 
nental Europe. Mr. Cox expects to be absent fortwo months and goes solely 
for rest and recreation. 

The Canadienne Life Insurance Company of Montreal is now in its eighth 
year. It is doing an ordinary business now throughout the Province of Que- 
bec, and its industrial business in the cities of Montreal and Quebec is grow- 
ing handsomely ; other points will be covered in the industrial line as rapidly 
as the business warrants. The company make a specialty, in fact, of indus- 
trial insurance, and has made commendable progress for the period it has 
been in business. Since the entrance of the Metropolitan Life into Montreal 
the new business of the Canadienne Life in industrial has been trebled, and 
the management feels confident that this state of affairs will continue, and 
naturally welcomes the competition which the Metropolitan is giving it. The 
Canadienne Life goes in for quality first of all, and, to quote Manager Garon, 
‘*the aim of the company is not to be the largest, but the best.”” This com- 
pany has been duly chartered by the Provincial Government of Quebec, and 
conforms to the laws of the same in every particular. It is the intention of 
the company, however, to take out a Dominion license as soon as it feels that 
the time is ripe. The promoters of the Canadienne Life are well satisfied 
with the success which has thus far attended it, and the management reports 
itself delighted with the friendly and businesslike rivalry of the Metropolitan. 

The Canada Accident Assurance Company of Montreal has obtained the 
right to sell accident tickets upon the entire Grand Trunk system. Manager 
L. T. Leet has just patented a new accident ticket which he claims can be 
issued in less time than any other similar ticket in the market, and in much 
more convenient form for agents’ use. This new form of ticket is now on 
sale at all the stations of the Grand Trunk railroad, superseding those of 
other companies which formerly did business on this road. The general bus- 
iness of the company is very good, and it believes that it is feeling the depres- 
sion as little as any company. 

The National Life of Vermont, Montpelier, up to June 1 had a record of 
$6 375,139 in new business, or at least $250,000 more than was obtained in 
the same period of last year, and the prospects are that the business for the 
year will handsomely exceed that of last. The assets are now over $10,000,000 
and the financial department is strengthening all the time. The company 
continues in the same field as formerly, which comprises practically the whole 
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country, except the Southern States ; the same excellent corps of officers and 
agents hold sway and the National Life is coming to the front at a very satis- 
factory pace. 

G. H. Ryan, actuary and secretary of the British Empire Life Assurance 
Company, accompanied by Hon, Sir John Gorst, Q. C., M. P., chairman of 
the company, are expected in New York at the end of July. They will make 
a tour of the whole North American continent with a view to making further 
investments, and attending to other business in connection with the company’s 
Canadian department, of which F. Stancliffe, Montreal, 1s general manager. 

The Maine Benefit Association of Auburn up to June was $340,000 ahead 
of last year for the same time in new business, and the management expects 
to handsomely increase this gain during the latter half of the year, The 
Maine Benefit is now transacting a successful business in the States of Maine, 
Massachusetts, Connecticut, New York, New Jersey and Minnesota, It has 
recently begun to issue a $500 policy payable in monthly instalments, which 
agents appear to highly appreciate. 

The fire agency of Dow & Pinkham of Portland, Me., which is by the way 
the leading fire office at that point, is holding its own nicely this year, the 
increase in rates more than taking care of any reduction in lines. Mr. Pink- 
ham does considerable independent adjusting throughout the State in con- 
junction with his local business, and reports that business in all sections of 
the State of Maine is holding up very well. 

The recent election of E. H. Plummer to the presidency of the National 
Association of Life Underwriters is a fitting tribute to the high qualities of 
that gentleman, as well as to the good school in which he was educated, Mr. 
Plummer has represented the Berkshire Life in Pennsylvania, with Philadel- 
phia as headquarters, successfully for many years, and his recent honor is no 
doubt as much a source of gratification to the company as to himself, The 
Berkshire is prospering as ever this year, and no doubt will get its full share 
of what is going in new business of the best type. 

PITTSFIELD, MAss., July 2. T. B. P. 








CASUALTY INSURANCE. 


—A burglary insurance company in New York is among the possibilities, 

—The New England Burglary Insurance Company will open up at New- 
port, R. I. 

—The Bedford Plate Glass and General Insurance Company, with a capital 
of £2000, is another new English corporation. 

—The Great Eastern Casualty and Indemnity Company has issued a new 
policy, known as the $12,000 additional indemnity. 


—In the month of April the Manufacturers Accident Insurance Company 
paid forty-two accident claims amounting to $1981. 

—The accident tickets of the A°tna Life are now being sold on the lines of 
the Consolidated road and of the Old Colony system. 

—The National Accident Insurance Company is being organized in England 
with a capital stock of £250,000. Most of the incorporators are residents of 
Wales. 

—P. W. Ditto of Cleveland, O., succeeds George T. Miller of Canton as 
general agent for Ohio of the Pacific Mutual Life and Accident of San 
Francisco. Mr. Ditto was formerly with the Travelers. 


—The territory of George E. Cutler, manager of the Guarantors Liability 
at Chicago, embraces Illinois, Michigan, Indiana, Wisconsin and Colorado. 
He has appointed J. S. Eddy State agent for Colorado, with headquarters at 
Denver. 

—The sixth annual report of the Inter-State Commerce Commission shows 
that there were 2727 railway employees killed during the year, being 173 
more than those killed during the year preceding. The injured numbered 
31,729, or 3462 more than the previous year. 

—The Connecticut Mutual Steam Boiler Inspection and Insurance Company 
of Waterbury, Conn., held its annual meeting last week. The report showed 
insurance in force $751,000, premiums $3302 and a cash surplus of $2905. A 
thirty per cent dividend was declared on all policies. 

—The Fidelity and Casualty Company has issued a handsome little circular 
on burglary insurance, a branch of its business that is rapidly developing. 
After describing the methods of the company a number of newspaper clip- 
pings regarding burglaries are given, the whole forming some interesting 
reading, 

—The organization of the Ohio Surety Company was practically completed 
last week by the election of the following directors: E. P. Williams of 
Sherwin-Williams Company, paint manufacturers; J. B. Zerbe, president 
Ohio & Pennsylvania Coal Company; D. Z. Norton, capitalist; W. J. Morgan, 
president The W. J. Morgan Lithographing Company; S. H. Chisholm, 
president H. P. Nail Company, and F. B. Squire, secretary Standard Oil 
Company, E. P. Williams was elected president; Alonzo Hall, secretary. 
Business will probably be begun by September I. 

—Among the many schemes started by the American Casualty was one 
guaranteeing salary toa person out of employment until such time as he 
secured another position. Very little was done of this kind of business and 
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it soon dropped. The scheme has been revived by the Position Company of 
New York, which promises to find new employment if the contractor loses 
his occupation through the failure, assignment or receivership of his present 
employer, or loss of occupation through the destruction of the building in 
which he is employed by fire or wreck. Only these causes constitute ground 
foraclaim. The company charges one day’s pay and a fee of $1.15 to 
cover such contingencies fora year, and claims that an employment agency 
will charge more than this. The company secures another position for the 
claimant and pays him salary for any time lost. W.C. Harlow is president, 
Joseph Ketchum secretary, and Henry M. Burdett is treasurer of the 
company. 





NEWS OF THE WEEK. 


Comparative Aggregates of Assessment Insurance. 
THE following table gives the aggregates of assessment life and accident insur- | 
ance for the years 1892 and 1893. The figures are compiled from The Hand- 
Book of Assessment Insurance and indicate approximately the position and 
standing of assessment life and accident companies : 


LIFE COMPANIES. 








| 463 Companies, 503 Companies 

1892. 1893. 
NN i inh cn nkdSeheiadetaranints | $54,081,104 $56,716,085 
DOOM TRORTNB occ sce sccsccess veccsevesseoenes 58,878,625 61,660,423 
iiss waen weeusatiss indavewwls 47,928,162 49,886,719 
TOtal GISDUFSOMNOMS...... 0. cnccccccce cee ee 56,201,495 58,971,683 
ABO coseenssccccesecesesersrsscescessescees t 34,053,999 t 38.903,365 
hii ance eye ekads s aeprrtanecks | + 10,358,259 t 15,776,697 
ctemsancetsas dh eiy-~one COLE ee | t+ 687,831,030 t 720, 306,406 
PI I ikon acs scnccpeecenscécesve | 4,095,150,572 4,465, 353,885 





ACCIDENT COMPANIES. 
62 Companies, 
1893. 


62 Companies, 
1892, 


Se een a $3,390,271 $3,123,400 
Bo, rere rer ore 4,001,438 3,713,343 
a ieee aus wet ieeddopuains Od 1,694.715 1,673 675 
Total GISDUTOOTOIS. «ooo. cccccesccceccess 3,772,712 3,553,642 
ial Ni ulan hapa wees aa todd thw eae | 2,002,233 1,791,932 
aiid cibei eta iinicds nk eebwdeaeseukae 557,150 437,487 
Certificates written.............. eee bee 197,748 183,812 
I cna cncuwaenhonceca anaes 1,249,906,687 1,027,471,653 











* The amounts of insurance written and in force are probably ey A 
than the figures show, as a large number of organizations do not report the 


per cent greater 
se items, t+ Only 
six lodges of the A. O. U. W. are included in these amounts, while the other items include 
the entire order. 











Commissioner Hollingsworth’s Opinion. 
SoME time ago Texas representatives of the Provident Savings and New York 
Life insurance companies asserted to Commissioner Hollingsworth of that 
State that assessment companies were violating the assessment insurance laws 
by writing definite limited payment policies and offering cash surrenders, dis- 
ability benefits, dividends, etc. The companies specially referred to were the 
Fidelity Mutual and the Massachusetts Benefit Life, and in order to arrive at 
a definite understanding, agents of both systems were invited to meet the 
Insurance Commissioner at Austin on the 15th of May last, and after digest- 
ing the arguments then presented, Mr. Hollingsworth has come out with his 
opinion, which is by no means a brief one, occupying about five solid columns 
of a daily newspaper. After reciting the substance of the complaint of the 
Provident Savings the Commissioner says : 

It is important to determine first what the word ‘‘ assessment’ means, In 
Burrill’s Law Dictionary it is defined es ‘* authoritative imposition of a sum or 
sums to be paid.” The Supreme Courts of California and Oregon, where 
occasion arose for judicial interpretation, defined the word to mean a tax levied 
or sum paid on the principle of benefits received or the ‘‘ authoritative deter- 
mination of the amount to be paid.” Blackstone defines it as ‘* the naming 
of arate by authorized persons according to their discretion as opposed to a 
sum certain or determined by law.” It will also be well to define life insur- 
ance. It is indemnity against loss occasioned by death ; and what is desired 
is sure indemnification at a minimum expense. 

The Commissioner next briefs the laws relating to assessment insurance of 
Massachusetts, Pennsylvania and Texas, and claims that, under the law of 
1889 of the latter State, assessment companies are not compelled to accumu- 
late the reserve required of level premium companies. He continues: 

The States of Massachusetts and Pennsylvania do not leave us in doubt as 
to what is meant by an assessment association, for they have both given a 
statutory definition, and we are not, therefore, left to a haphazard interpreta- 
tion of the term, nor are we at sea for the laws to control them, for they have 
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enacted laws, especially for the government of such associations by which the 
insurance officials of the respective States are to be guided in their scrutiny 
and supervision, While Texas does not furnish any legal definition, yet from 
the very writing of the first sentence in section 1 above, the definition of the 
term by other States could be very readily and safely accepted. The Texas 
statute requires : 

1. Assets of $100,000 to be invested in prescribed securities. 

2. $100,000 surplus assets subject to the indebtedness of the company. 

This law, therefore, not only creates the necessity for the collection of pre- 
miums in advance, but recognizes the accumulation of a surplus which can 
only be done by charging in excess of the actual mortality and expense. I am, 
therefore, forced to the conclusion that any life insurance company doing 
business on the assessment plan, which under its charter and law of its incor- 
poration, has the right to collect premiums in excess of the current cost of the 
insurance, and to apply such excess to either reducing the future cost or ren- 
dering the insurance self-sustaining, has the undoubted right to do so in the 
State of Texas. 


In dealing with the second question submitted to him, viz.: ‘‘ Can the com- 
panies comply with their obligations as expressed in the limited payment and 
probable life contracts?” the Commissioner deals with the companies indi- 
vidually and after analyzing the policies complained of says : 


There can be no reasonable doubt about the Fidelity Mutual Life Associa- 
tion’s being able to discharge its obligations under this class of policies. 

As to the ability of the Massachusetts Benefit Association to meet its death 
and disability promises, I consider the rates of the company sufficient, when 
compared with the rates of other successful companies, to enable it to meet its 
obligations, and besides the laws of Massachusetts compel compliance with 
such contracts and provides for it. 


Having disposed of the assessment companies, Mr. Hollingsworth turns his 
attention to the level-premium companies and delivers a broadside of quota- 
tions from various more or less acknowledged authorities, both living and 
dead, prefacing his quotations by saying : 


It would be difficult to define the boundary or describe the domain of regu- 
lar life insurance companies. The law, I am sure, does not only in one par- 
ticular, the legal reserve upon which the regular companies probably have a 
patent, and about which I believe there is no contention between the two 
systems. If, however, I do rightly discern the signs of the times and fully 
interpret the specks upon the insurance sky, then the regular companies would 
like to have that patent annulled, their right destroyed and to be free from 
the shackles of a legal reserve test. 


The Roche bill and the bill which was introduced in the New York legis- 
lature at the last session, constituting the Superintendent of Insurance the 
sole judge of the solvency of a life company, come in for a share of attention, 
and some suggestions are made for the insurance commissioners to handle at 
their next convention as follows : 


I would suggest, first, the consideration of the advisability of abandoning 
the present legal standard and adopting some safe test that will secure the 
honest administration of the affairs of the company, that will prevent the 
accumulation of somuch money in the !:ands of a few trustees; such a test that 
will properly guard and protect the present reserve and surplus and make it 
impossible to divert it from its original purpose. 

2. A consideration of the desirability of a thorough examination of life insur- 
ance companies to ascertain if they are sound and being conducted in the 
interest and for the benefit of the policyholders, 


In concluding, the Commissioner pays his respects to the late Elizur Wright, 
and states that were he living now he would agree that his net valuation 
scheme is a failure, at least in part, for: 


The wrecks by the way side are tombstones that indicate where the precious 
reserve lies buried. The accumulated millions stored in a few vaults repre- 
sent an unwise and unnecessary drainage upon the country and stands as a con- 
stant menace of impending evil. The reserve does not necessarily make a 
man dishonest, not at all, but as long as his satanic majesty is permitted to 
roam about in the world and influence man, glittering ducats will tempt poor 
human nature and the larger the pile the more likely he is to yield. The 
legal reserve is responsible for the popularity of ‘* pure protection insurance,” 
which it is said ‘‘ is cheap and meets the wants of the masses.” 

This is free America and with the proper legal safeguards let the law of the 
survival of the fittest prevail. 





The North British and [ercantile in the West. 
GENERAL MANAGER BuRNETT, Foreign Manager Price and United States 
Manager Bowers of the North British and Mercantile have for some time past 
been considering various candidates for the post of manager of the Western 
department, and have finally chosen Wiley J. Littlejohn. His associate 
manager will be J. C. Griffiths, and the territory covered will be the States of 
Illinois, Michigan, Ohio, Indiana, Wisconsin, Minnesota, North Dakota, 
South Dakota, Iowa, Missouri, Kansas, Nebraska and Indian Territory. 

Mr. Littlejohn was secretary of the Merchants of St. Joseph and went with 
the Connecticut Fire when the former reinsured in the latter, for seven years 
past having been assistant manager of the Connecticut’s Western department. 
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He has displayed much ability and is looked upon as being the right man for 
the place. J.C. Griffiths has for several years past been resident secretary 
of the North British at Milwaukee and has had a wide experience in the West. 





The Minnesota Report. 
THE twenty-third annual report of the Insurance Department of Minnesota 


has just been issued. We make the following extracts : 
FIRE INSURANCE. 

I have collected the record of fire losses in 1893 in the various towns having 
fire departments. From these statistics it appears that the ratio of losses to 
premiums in Minneapolis was 1.05; in St. Paul, .82; in Duluth, .79. In 
the three large cities taken together the loss ratio amounted to .93. The 
general average of the loss ratio outside of the cities was .75, thus showing 
that the loss ratio was considerably less in 1893 outside than in the cities, 
The loss ratio in the towns having fire departments outside of the three large 
cities was seventy per cent. 

These figures being only for one year are not especially valuable, but if they 
are obtained for a term of years and then tabulated, some conclusion can be 
reached as to the comparative cost of insurance and ratio of losses as between 
the cities and the country towns, and form a basis for rates as between the 
large cities and the country districts. The rates of insurance were increased 
during 1893 twenty per cent, and still there was a heavy loss to the insurance 
companies. It would seem that some legislation was necessary to prevent the 
great waste of property by fire. It is a well established fact that about one- 
third of the fires are caused by incendiarism, and still we seldom hear of par- 
ties being convicted of the crime of arson, probably for the reason that there 
is no officer whose duty it is to investigate the causes of fires. In some of the 
cities of the Eastern States the office of fire marshal has been created, whose 
duty it is to investigate the causes of all fires occurring in the cities, and 
prosecute offenders where it is shown that fires resulted from incendiarism, 
This officer is paid from the tax collected of the insurance companies, and 
does not increase the tax rate in the cities. I would recommend the passage 
of a law authorizing such an officer in the cities of this State. 

I am of the opinion that more attention should be given to the construction 
of large buildings, and that as far as possible they should be made fire- 
proof, especially in the business districts of the large cities. This matter is 
entirely under the control of the city authorities, and by proper attention on 
their part heavy losses in the future can be prevented. 

Buildings already built in the business districts of the cities should be 
reguired to equip themselves with modern appliances for the prevention of 
fires, such as sprinklers or automatic electric fire alarms. These appliances, 
especially the alarms, have been brought to such perfection that where they 
are in use it is almost impossible for a fire to gain much headway. 

If these matters were attended to the rates of insurance would be materially 
reduced and a great saving to the people effected. 


ILLEGAL INSURANCE, 


There are many companies doing business in this State without authority. 
The business is usually done through brokers in Chicago, the policies being 
written up outside the State and the soliciting done by means of circulars 
sent to parties having large lines of insurance to place. Most of the compa 
nies doing this business are worthless ; the policies issued are of no value 
whatever. 

While the most of this class of business is done by outside parties, there are 
some parties in this State who, for the extra premiums offered by worthless 
companies, will induce people to accept their policies, 

As the wildcat companies do not intend to pay any losses, they can be very 
liberal with agents. Our laws are not stringent enough regarding the prose- 
cution of these offenders. The Commissioner has no power in the matter, 
excepting to notify the county attorney of the county where the offense was 
committed, and request him to prosecute. My experience has been that the 
county attorneys neglect to prosecute, and the offenders are left free. 

If the Commissioner had a fund for the purpose, so that he could employ 
attorneys to prosecute, I believe wildcat insurance could be broken up. 

The companies which are authorized to do business pay heavy taxes to the 
State, and should be protected as against companies which pay nothing. Our 
system of taxation should be abolished, or we should take vigorous means to 
abolish illegal insurance. 


EXPENSES OF LIFE INSURANCE. 


The figures given in this report show the enormous increase of the life 
insurance business within a few years, but the companies do not show the 
expenses incurred in procuring such new business. In the grand rush for 
business expenses have increased, especially with the old line or level pre- 
mium companies, far beyond the usual limit for such expenses, and this is 
done to the injury of the old members, whose dividends have been cut down 
that the new business might be procured. 

All old line life insurance premiums are supposed to be composed of three 
elements, viz.: Reserve, mortuary and expense. The expense element is 
computed to be twenty-five per cent of the total premium, and that amount 
should be sufficient to carry the business. Investigation shows that in new 
business the expense averages more than 100 per cent of the first premium, 
leaving the reserve and mortuary elements to be made up from some other 
sources, and this can only be done at the expense of the old members, by 
reducing the dividends they should receive. I am aware that large sums 
accrue to the companies from lapses, but the profits from this source in 4 
mutual company belong to the policyholders, and should not be diverted to 
pay expenses. In my judgment it is time to call a halt in this matter of extra- 
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ordinary expenses, The companies can if they will remedy the evil, and that 
would seem to be the correct way to reach it ; but if they neglect or refuse to 
do so, then I would recommend legislation requiring them to limit their 
expenses to twenty-five per cent of the total premiums. The expense after 
the first year is very much lighter, and I would compel the companies by law, 
if they declined to reduce their expenses, to keep all expenses within the limit 
of twenty-five per cent of all premiums. 


ASSESSMENT INSURANCE. 


There are ninety-four assessment companies, life and accident, doing busi- 
ness in Minnesota. Many of these are good reliable companies which pay 
their losses promptly and in full as they promise, and give cheap insurance. 
Others have never paid the full amount of the face of their certificates, and 
apparently never will, being organized more for the purpose of paying salaries 
to officers than losses to policyholders. This latter class of companies quibble 
over every loss, and generally end by compromising for a small amount of the 
money due, 

The laws of this State relating to co-operative or assessment insurance are 
so loose that any nine men can organize a company and compel the Insurance 
Commissioner to give them a license to do business without any safeguards 
whatever to protect the insured. All old line life insurance companies are 
required to make a deposit with the Insurance Department of the State in 
which they are organized of at least $100,000 for the protection of their policy- 
holders. They are also compelled by law to keep a reserve equal to the net 
value of all policies in force, and to pay to the State a tax of two per cent 
upon all premiums received in this State for the privilege of doing business. 
Assessment or co-operative companies do not pay any taxes, nor are they 
compelled under present laws to keep any reserve whatever. They simply 
pay a small fee each year for tiling their report and for their license, the Com- 
missioner being compelled by law to grant them a license whether they have 
any money or not. Many of the best companies have a good reserve or 
guaranty fund, and are in good condition, but there are also a large number 
which really afford no protection to their members, 

Many of the States now have laws compelling this class of companies to 
have a fund of $8000 before they can be authorized to do business, and also 
requiring such companies to keep a reserve sufficient to at least meet their 
maximum death loss. 

A bill fcr such a law was introduced in the last legislature and passed the 
Senate, but was defeated in the House. I wish to urge the necessity of such 
a law for the protection of the poorer class of our people, they being the ones 
generally deceived by the promises of the agents of irresponsible companies. 





Niagara-Caledonian Arrangements. 
A CIRCULAR sent by the Niagara Fire to its agents reads thus : 


The contract existing between the Niagara and Caledonian will 
terminate, by mutual agreement, on July 1, 1894. The Niagara retains the 
business now upon its books, with the exception of the Southern States, 
which it voluntarily relinquishes and reinsures with the Caledonian. With 
few exceptions the same field force will continue with the Niagara, and at the 
home office the daily reports of business will have the same supervision as 
heretofore, and no change whatever in the policy of the old Niagara. I. 5S. 
Blackwelder will act as the general agent of the company in the West, 
assisted by James J. Johnson and A. M. Nelson, superintendents. The 
statement of the company, which will be issued in July, will show a net 
surplus of nearly $400,000 ; a material increase over that shown in January 
last. 

Offices at Nos. 27 and 29 Pine street, New York, will be occupied by the 
Caledonian, the local business being cared for at No. 30 Pine street. The 
Caledonian takes over the contract with the Minnesota of Minneapolis 
(formerly the Syndicate) and pays the Niagara $40,000 during three years for 


the cancellation of its contract. 





MERE MENTION. 


Life Insurance Notes. 
—James A. Horan of the New York Life sailed for Europe last week on 
the Umbria, 


—Senator Brice of Ohio recently took the limit ($20,000) in the Union 
Central Life. 


—Ten shares of the Home Life Insurance Company, par value $100, were 
sold at auction last week for $247 each. 


—We have received a copy of The Indicator’s Pocket Chart of Co-operative 
Life, Accident and Fraternal Associations. 


—M. Howland entered judgment at New York last week against the Chau- 
tauqua Mutual Life Association for $4366. 


—J. J. Brinckerhoff, Deputy Superintendent of Insurance of Illinois, has 
resigned. It is rumored that he will enter the life insurance business. 


—The Royal Tribe of Joseph is a new fraternal-beneficiary organization at 
Sedalia, Mo., of which E. C, Mason is the supreme scribe or secretary. 


—The Maine courts have decided that the death claims incurred by the 


Maine and New Brunswick Life prior to July 15, 1893, must be paid in full, 
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the balance of the funds to be divided among the policyholders on the books 
at that date. 

—P. S. Miller, general agent at New York for the Connecticut Mutual 
Life, is slowly recovering from the stroke of paralysis which he received some 
time ago. 

—B. S. Hoskins, manager in the Metropolitan district for the Provident 
Savings Life, will sail for Europe on July 7 on the Cunard line steamer 
Umbria. 


—The death claims paid by the Union Central in April and May of 1894 
numbered fifty-two on forty-two lives and amounted to $116,767. The 
names of four women appear in the list. 


—Edward R. Christopher of Newark, the defaulting auditor of the Pruden- 
tial Insurance Company, was sentenced to eighteen months’ imprisonment at 
hard labor in the Essex County Penitentiary within twenty-four hours after 
his arrest for having appropriated to his own use between $10,000 and $11,000 
of the company’s money. 

—‘‘ You helped me out nicely lately, by sending your Handy Guide, which 
I at once loaned to a prospective applicant, on whom seven other companies 
were at work. I got the plum, a heavy policy, and I think that your sending 
The Handy Guide by special delivery had something to do with it.”—A/il/s 
Whittlesey, Trenton, N. /. 

—From present indications the American Union Life will be issuing policies 
before the end of the current week. The officers elected are: P. B. Arm- 
strong, president ; C. S. Whitney, secretary and comptroller ; ]. S. Nugent, 
treasurer, and H, L. Armstrong, medical director. ‘The vice-presidents have 
not yet been formally elected. 


—P. V. Baldwin of New York, representing the Equitable Life in several 
counties of Southern and Eastern New York and Hudson county, N. J., 
comprised in the department of the Hudson, stood fifteenth in the list of 
agencies which wrote the largest amount of business in May, 1894. Mr. 
Baldwin is an energetic and persevering worker, and will doubtless move up 
in the list. 


—The Hartford Life and Annuity reports that ‘‘ there is no ‘ let up’ of the 
onward movement which the agency force inaugurated at the beginning of the 
year. Thus far the gain in business written has been steady, each month 
leading the corresponding month of last year. Every indication directs to a 
continuance of this pleasing experience, notwithstanding the continued busi- 
ness depression.” 

—‘*‘ Of course, you know something about the social position of my family ?” 
‘* Yes, indeed—four residences in Fifth avenue, three apartment buildings, 
silent partner in large woolen house, heavy holder of first-class securities and 
president of a bank, I know all that, but papa has not been able to discover 
the exact amount of your father’s life insurance as yet.”—Raymond’s Monthly. 
He evidently had not referred to ‘‘ Prominent Patrons of Life Insurance.” 


Fire Insurance Notes. 


—New rates are out for Allentown and Lehigh county, Pa. 

—At New Orleans a mutual to write on sugar houses is proposed. 

—H. Mosenthal of New York sailed on Saturday last for Europe. 

—J. E. Foster & Co, of Spokane, Wash., have dissolved partnership. 

—An abstract of the Continental’s charter has been filed in Tennessee. 

— The plan of electric hose signaling was successfully tested at Boston. 

—The Teutonia of New Orleans has declared a five per cent dividend. 

—Thomas O'Connor, a Brooklyn liquor dealer, has been indicted for arson, 

—Charles Lake withdraws from the Spokane (Wash.) firm of C, S. Boyer 
& Co. 

—Denison, Tex., rates are up on a number of risks for defective electric 
wiring. 

—An advance in rates at Meridian, Miss., has been made to offset the large 
license tax. 

—The Scottish Union and National enters the Western Factory Insurance 
Association. 

—The Hope Mutual is to be the title of Wm. Kane’s new company at 
Philadelphia. 

—Morris Atwood of Middlebury, Conn., is accused of firing two barns at 
Seymour, Conn. 

—S. H. Sullivan, assignee of the Columbian of Louisville, goes to Europe 
on the roth inst. 

—wW. G. Ferguson, formerly Western manager of the Lancashire, has bought 
a California nut ranch. 

—Samuel W. McCullough has been appointed Deputy Insurance Commis- 
sioner of Pennsylvania. 

—The decision in the Kansas reciprocal tax case is against Commissioner 
Snider. He will appeal. 

—L. B. Goldhorn pleaded guilty to embezzling funds of the Mannheim 
Insurance Company at New York. 

—W. R. Prescott becomes assistant manager of the Southern department 
of the Queen Insurance Company. 

—D. P. McGregor, special agent in Indiana, Kentucky and Tennessee for 
the Connecticut Fire, will temporarily act as assistant manager of the West- 
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ern department in place of Mr. Littlejohn, and will probably be duly appointed 
to that position, 

—A dividend of 100 per cent will be paid to-day to stockholders of the 
Peoples of New York, in liquidation. 

—R. C. Medcraft will continue as assistant manager of the Pacific coast 
department of the Imperial and the Lion. , 

—J. B. Seidenstricker, who retired from the presidency of the National of 
Baltimore some ten years ago, died recently. 

—Frank Comstock becomes a subscriber of the United Underwriters of 
New York, for whom J. A. Kehlbeck is attorney, 


—W I. Paye, having entirely closed up the affairs of the Guardian of New 
York, has been relieved from further duty as receiver, 


—A committee of Louisiana sugar planters was appointed to prepare a 
charter for a new mutual company and report yesterday. 


—Joseph Hegeman, formerly one of the managers of the Empire State 
Lloyds, is getting in shape the City Fire Lloyds of New York, 


—A judgment for $773 has been entered at New York by the Second 
National Bank of Red Bank against the Columbian of Louisville. 


—Additions to the Denver, Col., fire department to cost about $35,000 are 
recommended by the underwriters and the chief of the department. 


—The Texas anti-coinsurance delegation, headed by Governor Hogg, was 
entertained by John A. McCall at the Lawyers’ Club on Tuesday afternoon, 


—I, Wolffsohn, a fire insurance broker and agent for the Mutual Benefit 
Life at Boston, is organizing the Excelsior Mutual Fire Insurance Company. 


—S. J. Alexander resigns the secretaryship of the Farmers and Merchants 
of Lincoln, Neb., to go with the German-American of New York in the field. 


—J. A. Thomas declining to act as president of the Kentucky and 
Tennessee Association, another president will be chosen next Monday at 
Louisville. 

—Several companies paid Levine Bros. of Duluth, Minn., their portions of 
the appraised loss, others refusing to pay. The firm sues to recover the 
additional amount of its claim. 

—The Eastern Assurance Company has been incorporated at Camden, N. J., 
to do a general insurance business. Its capital stock is fixed at $150,000, of 
which $100,000 is reported to be paid in, 

—As a result of the issuance by the local agents at Cairo, IIl., of a circular 
stating that policies on risks using electricity from trolley wires were void, a 
metallic circuit will be substituted. ‘Tally one for reform, 


—W. L. Fay of Worcester, Mass., special for the National for Western 
Massachusetts and Connecticut, died last week after a short illness. He was 
an active member of the New England Insurance Exchange. 


—Frank A. Colley of Boston has a fine trio of mutual companies under his 
management, which promises success to them. An interesting fact in this 
connection 1s that he received all three appointments without solicitation. 


—A new organization has been formed in Iowa called the Lowa Underwrit- 
ers Association, combining the membership of the two old associations, It is 


officered as follows: President, W. E. Page; vice-president, W. A. Hand;, 


secretary, Roger Squire; treasurer, William Block. 


—The Virginia advisory committee of the South-Eastern Tariff Association 
will be composed of L. R. Warren, Phcenix; J. D. W. Churchill, Liverpool 
and London and Globe; W. H. Palmer, Virginia Fire and Marine; W. E. 
Chapin, Fire Association; John F. Ewens, Northern; M. L, Hewes, Nor- 
wich Union, and M. O. Selden, North British. 


—The Eastern Mutual Fire Insurance Company of Philadelphia has been 
chartered. Herman Becker is president, A. B. Cochran is vice-president, 
Samuel P. Snow is treasurer and F, H. R. Ammerman is secretary, Its 
d:rectors are Herman Becker, F. H. R. Ammerman, Wm. Elder, S, P. Snow, 
S. B. Crouthamal, Thomas McCloskey, Henry W. Wells and A. Ben 
Cochran. 

—The Old Colony Mutual of Boston has been admitted to Ohio as well as 
to Illinois, and has appointed Nye & Taylor of Chicago and Bingham, 
Douglas & Squire of Cleveland its general agents, A statement as of June I 
shows cash on hand, $23,869; net outstanding premiums, $5396; other assets, 
$120,499; total, $149,764. It reported losses unpaid none, and a reinsurance 
reserve of $17,214. 


—Fred T. Heath has started in business at No. 59 William street, New 
York, as a licensed broker. He was for five years with the North British 
and Mercantile and for four years with the Commonwealth and brings prac- 
tical experience into his new venture. He is correspondent for the Colonial 
Mutual of Boston, the United States Mutual of Philadelphia and the Williams- 
port Mutual of Williamsport, Pa. 


—The Standard and SPECTATOR charts credit the London Assurance’s United 
States branch with $2.175 658 assets. The New York Insurance Depart- 
ment’s figures are $1,603,602. The first named chart gives the London’s 
assets January I, 1893, as $2,402,793. Other charts and the New York 
report say $1,721,608, while the Ohio report credits the branch with $2,432,- 
793. The explanation, we presume, is to be found in the possession of stocks 
and bonds acceptable to one State insurance department but not to another, 
Meantime the United States branch of the London is indifferent, since the 
home office has about $9 000,000 of assets and there is $700,000 surplus in 
this country. —Coast Review. The Fire Insurance Pocket Index (referred to 


THE SPECTATOR. 








[ Thursday 





above as THE SPECTATOR chart) is published in advance of the State report, 
and the figures of the London Assurance were printed as supplied and 
approved by the New York office. Comparison with the New York report 
shows that the figures furnished and printed for 1893 were those of both fire 
and marine branches, which are under separate management, while those of 
the back years are for the fire branch only. 


—E. R. Hunt of Philadelphia, who acted as secretary of the meeting of 
Columbian stockholders at Louisville, Ky., called by T. C. Hindman, makes 
the following statement: ‘‘ The stockholders’ meeting of the Columbian Fire 
Insurance Company, defunct, held for the purpose of considering questions 
concerning the management, was well represented. An adjournment was 
taken to-day after a sat:sfactory session. Those in attendance are gratified at 
the result of the conference.” 


—Peter O’Leum of the oil regions has twin daughters named Gasoline and 
Kerosene. They are a par-of-fine girls, and compared to their crude old 
father they are refined and, on occasion, brilliant. A young man named 
Naphtha, a volatile cousin, went sparking one of the girls last week and 
hasn’t benzine since.—Mow and Then. The chances are that like most 
young people they preferred to spark in the dark, and the young fellow was 
afraid that the vapor might ignite and create an explosion when the “ old 
man” struck a light.— Once in a While. 


—The following companies were interested in the Woodruff Stores fire at 
Brooklyn: On building ‘‘K”—American, Philadelphia, $2500; American, 
Newark, $5000; Globe, New York, $2500; German, Pittsburgh, $2500; 
Home, New York. $17,500; Lancashire $2500, Northern $10,000. On con- 
tents, ‘‘ K”’—American, New York, $12,000; Ackerman, Deyo & Hilliard’s 
Co,’s, $17,500; Continental, $5000; Capital, New Hampshire, $2500; Com- 
mercial Union, $5000; German-American, $5750; Greenwich, $5000; Home, 
New York, $20,000; Hamburg- Bremen, $5000; Imperial, $15,800; Insurance 
Company of North America, $6200, Lancashire, $5000; London and Lan- 
cashire, $5000; Norwich Union, $18,000; Phoenix, London, $10,000; Royal, 
Liverpool, $16,000; Stuyvesant. $5000; Union, London, $3000; Western, 
Toronto, $10,000; Westchester, $5000. 


—There seem to be a number of mutual fire insurance charters floating 
around the State of Rhode Island, with apparently no other purpose than to 
be sold to the highest bidder. Asa Lyman of Providence has three charters 
of the Globe, Citizens and New England; W. H. Bradford owns two, the 
Elmwood and Cranston, and others are owned as follows: H. C. Waters. the 
Lincoln; D. M. Rothermel, the Phenix; Melville Bull, the Aquidweck; G. 
T. Pain, the United; C. S. Durfee, the National; H. T. Grant, Jr., the Nar- 
ragansett, and Geo. Barstow, the Commercial. These charters were secured 
at the January session of the legislature, and their owners probably expected 
to turn a good penny by trading in cheap organization papers. The present 
diluted state of the market is not, however, conducive toa thriving business in 
this line. The Factory Mutual, which was incorporated in May, 1892, has 
not yet been organized.— Boston Advertiser. 


—The office of the Caledonian will be on the fourth floor of the Kuhn, 
Loeb & Co. building at Nos, 27 and 29 Pine street. Charles H. Post will be 
manager, as heretofore announced. He will be ably seconded by N, A. 
McNeal, assistant manager, and James T. Howes, second assistant manager. 
The city department will be directly across the street at No. 30 Pine street, 
and will be in charge of Wm. Ellsworth with the title of secretary of the 
city department. Other appointments are as follows: Byron G. Stark, mana- 
ger Western department ; Geo. W. Dewey, manager Southern department ; 
R. C. Christopher, general agent Pennsylvania, New Jersey, Maryland, Del- 
aware and District of Columbia; John T. McCurdy, general adjuster ; Jud- 
son C. Nichols, special agent New York State; W. L. Steele, State agent 
Wisconsin and Minne-ota ; Otto Schepp, State agent, Michigan ; J. Geo. 
Stauffer, special agent Illinois and Missouri; M. E. Lease, special agent Iowa, 
Nebraska, Kansas and South Dakota; Geo. H. Frost, manager Louisana and 
Mississippi department ; S. S. Banks, New England special agent; G. A. 
Russell, special agent, assistant to R. C. Christopher ; John Nichols, assist- 
ant to Mr, Ellsworth ; Stephen French, special agent Southern States. This 
leaves only Ohio and Indiana unprovided for. 


AGENCY APPOINTMENTS. 


—Clifford H. Rice, special agent for the Niagara for New England. 
—Edwards, Morse & Klee, agents at Chicago for the North German. 
—C. B. Pendleton, agent for the Phoenix of London, at Key West, Fla. 


—J. C. Mooney, West Concord, Vt., special agent for the National Life of 
Vermont. 

—Hammond, Fry & Sheldon, agents for the Transatlantic of Hamburg, at 
Chicago. 

—J.D. Oakes and Thompson & Lawrence, agents for the Ohio Farmers, at 
Indianapolis. 


—John Naghten & Co., agents at Chicago for the Transatlantic, Atlas and 
North German. 


—White & Fuller, Grand Rapids, general agents for the Equitable Life for 
Western Michigan. 


—G. Herbert Ide, Boston, special agent for New England for the New York 
Underwriters Agency from July 15. 


AUTOMATIC SPRINKLER NOTES. 
—The new wooden bridge at Dover street, Boston, will be protected by auto- 
matic sprinklers. 


—Grionell sprinklers did fine work in checking a recent fire in a dust collector at 
the New Eagland Piano Company's establishment at Boston, Mass. 





